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• 2 types of nuclear fission reactors: Thermal vs. Fast

• Uranium markets are subject to huge boom and bust cycles, much larger than any
other commodity..we are now in a boom cycle due to shrinking supply, labor costs,
regulations prohibitive to start new projects.

• Biggest problem with future production: Bureaucracy and long lead times for new
projects followed by lack of labor. 10 years to license a project in Canada needs to be
reduced to 5 years to keep up with demand. 

• Supply side has A LOT of work to do to keep up with demand. 

• New technology in the field that seems exciting: Lasers 

• Proliferation risk is the biggest detriment to the sector…but SMR’s (Small Modular
Reactors) can mitigate this risk. All guests agreed this technology should be looked at
as it can address a lot of problems. There are endless possibilities with this new
technology. It can even serve as sort of a “battery” technology. In addition future
demand for Uranium in this sector has not even been factored into demand models.
This could lead to almost 200 LBS. More demand by 2030. 

• Although the US IRA Act does not specifically mention nuclear, it does mention tax
credits for clean energy. In the US, nuclear falls under this category. 

• We also discussed fusion . The difference between fission and fusion …is it possible
(check the last 10 minutes of the spaces for this). 

• China has the most reactors coming online, with 10 new reactors a year scheduled to
2030. 

• We need to watch for sanctions against Russian uranium, the US already has this
legislation in the works,, the EU would likely follow if this comes to fruition. The problem
here is that Kazakhstan (the largest producer in the world, has it’s uranium processed
in Russia…will this fall under sanctions as well?) If so, this market will get tight fast!
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fixed risk.
fixed reward.
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