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China doesn’t do anything that is not planned. They are on a 30 year plan
and they have done this for decades. China took 790M out of poverty in first
30 year plan and by all measures they achieved this spectacularly. This
property bubble will not take down the world. 

The middle class keeps rising up the ladder and this has all kinds of
implications for commodity markets broadly. 

The biggest problem he sees is the Western world is fighting the wrong
battle. Its not about made in China any longer. China is migrating from
manufacturing center to consumption center. He is wildly bullish China.  

The Western media is overplaying this. Yes, People are divesting, but he just
does not understand this. He gets Western propaganda, but not why people
are reacting to this. 

It is just getting warmed up. He then went into the history of the Federal
Reserve and what happened during this recent crisis. 

1.  Mark Yusko
      On China Property Implosion 

On Max Exodus of China Stocks

On US/Global banking crisis
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He is looking at it from a perceptive on how utility companies are allocating
capital and what that means for their returns and strength of the underlying
business. 

There is a perception that utility companies are very safe and benign. But if
you look actually look under the hood, particularly at the companies that are
moving the fastest into renewable assets, (wind and solar) what you will see
is a consistent pattern where they are outspending their cash flow by a very
wide margins, those those investments are not generating returns, and so
they are massively cash consuming businesses, they are paying dividends
by issuing debt. 

These Investments in wind and solar are sucking up all the cash, so these
companies are looking to scrimp elsewhere, and that is generally on the
maintenance and upkeep of the existing systems, leaving you more
vulnerable to catastrophic events.

2.  Robert Mullin
      On ESG policies/Maui disaster due to 

Hawaiian Energy negligence
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Invest in a”real world” TIPS. He considers those natural resource companies that
are investing in real hard assets that you can not print into existence, specifically
ones that where management teams are geared toward returning capital to
investors. 
One of the great by products of ESG is the shaming of all the traditional
resources companies in the world. The exclusion of these companies from the
broader institutional investor pallet means they have decided they do not need
to grow, they are just going to return capital. Great income generating portfolio. 
Natural resources are egregiously cheap. 

They are much more durable than they have been in years past. He spoke about
years past and Saudi Arabia and how this is different now. 

He really likes the gold sector right now. The thing that protects you against an
inflationary outcome, with the most convexity, which he thinks are gold stocks
are priced as cheaply as they ever have been. You can buy these things 10 or 12%
free cash flow yields, 3-5 times cash flow, significant discounts to the market
where they used to trade. That said they are going to be a wild ride, and
probably wont do what you want them to do. 

On Inflation Rates Remaining Above Fed’s
 2% Target and Assets to Invest

 

On Energy Equities/Companies

On Gold

We are at a very interesting time in the maritime sector right now. We have some
very hopeful signs as well as and some glaring warning signs. 

Real demand will have to pick up to drive ocean freight rates higher. 

In general global rates are very much pegged to how China is doing as a
manufacturing engine. All of global container capacity is build around that.
China is 19-20% of global manufacturing and that plays an enormous role in
shaping what the market looks like. 

3.  Ross Kennedy 

      On Global PMI’s Slowing, and How is This Showing Up in Shipping
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Container rates have ticked up but the unknown is what is what will happen
with China, that includes Taiwan. Also what matters is here in the US as
companies trying to get inventory level right. 

There is some real uncertainty.
 

They are transiting as fast as they can but it is a significant impact. We are
seeing a lot more ships. We either need a slowdown in demand or water levels
back to where they need to be for that bottle next to clear anytime soon. 

He noted the fact that not only does this create problems on the water, but also
when it comes to offloading at ports, similar to what we saw during covid. 

      On Panama Canal Backlog on Global Supply-Chains and Cost

On the trucking market side, the market is just not sensitive imports, but also fuel
costs, etc.

His gut says with all the crisis going on with Yellow and uncertainty. UPS, that
maybe things are not so bad, and the market has seemed to absorbed it. 

He went on to talk about LTL vs other such as dry truck bed etc. 

We are entering peak season, if we see imports rise (seasonality) we can feel a
little bit about where we need to be. 

      On Trucking Capacity (Have we Found a Bottom)

We did see first container ship leave Black Sea after Ukraine declared a
humanitarian shipping corridor. 

The access to the black Sea is controlled by Turkey right now for its own regional
interests ahead regional stability or what is good for global markets or
humanitarian efforts.

There is still a huge amount of regional commodities still bottled up in the Black
Sea. 

But there is a level of un-predictability there. 

There is not an easy solution. The diplomatic response depends on Turkey.

Perhaps the US could take some sort of role but that presents other problems. 

Solutions may not be enduring or scalable. 

      On Russia/ Ukraine Black Sea Deal End and Effect on Shipping
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IMPORTANT NOTICE! Crudele Productions Inc. (CPI) does not hold itself out as an investment adviser or a
commodity trading advisor. All information and material provided by CPI, including
www.placeyourtrades.com, is for educational purposes only and should not be considered investment
advice. Any opinions, research, analysis, prices, or other information contained in this material is provided as
general market commentary and does not constitute investment advice or a solicitation to buy or sell any
securities.Trading and investing are inherently risky activities and should only be undertaken by persons
capable of accepting such risk and a possible loss of all the capital they commit to such activities, and in
some cases even more. The information shown is for illustrative purposes and is not meant to represent any
actual trading or investing results. No representation is made that any person using the services of CPI will
be profitable or will not incur losses. Past performance is not necessarily indicative of future results. 

NO REPRESENTATION IS BEING MADE THAT THE USE OF THIS STRATEGY OR ANY SYSTEM OR TRADING
METHODOLOGY WILL GENERATE PROFITS. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE
RESULTS. THERE IS SUBSTANTIAL RISK OF LOSS ASSOCIATED WITH TRADING SECURITIES AND OPTIONS ON EQUITIES.
ONLY RISK CAPITAL SHOULD BE USED TO TRADE. TRADING SECURITIES IS NOT SUITABLE FOR EVERYONE. DISCLAIMER:
FUTURES, OPTIONS, AND CURRENCY TRADING ALL HAVE LARGE POTENTIAL REWARDS, BUT THEY ALSO HAVE LARGE
POTENTIAL RISK. YOU MUST BE AWARE OF THE RISKS AND BE WILLING TO ACCEPT THEM IN ORDER TO INVEST IN
THESE MARKETS. DON’T TRADE WITH MONEY YOU CANNOT AFFORD TO LOSE. THIS WEBSITE IS NEITHER A
SOLICITATION NOR AN OFFER TO BUY OR SELL FUTURES, OPTIONS, OR CURRENCIES. NO REPRESENTATION IS BEING
MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE DISCUSSED ON
THIS WEBSITE. THE PAST PERFORMANCE OF ANY TRADING SYSTEM OR METHODOLOGY IS NOT NECESSARILY
INDICATIVE OF FUTURE RESULTS. CFTC RULE 4.41 – HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE
CERTAIN LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE RECORD, SIMULATED RESULTS DO NOT REPRESENT
ACTUAL TRADING. ALSO, SINCE THE TRADES HAVE NOT BEEN EXECUTED, THE RESULTS MAY HAVE UNDER-OR-OVER
COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED
TRADING PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT THAT THEY ARE DESIGNED WITH THE BENEFIT OF
HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFIT OR
LOSSES SIMILAR TO THOSE SHOWN.
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There was so much in this episode, I highly
recommend you listen to the entire episode!

Financial Disclaimer: This material has no regard for specific investment objectives, financial situations, or
particular needs of any user. This material is presented solely for informational andentertainment purposes
and is not to be construed as a recommendation, solicitation, or an offer to buy or sell long or short any
securities, commodities, or any related financial instruments. Nor should any of its content be taken as
investment advice. The views expressed here are completely speculative opinions and do not guarantee any
specific result or profit. Trading and investing are extremely high risk and can result in the loss of all of your
capital. Any opinions expressed here are subject to change without notice. We may have an interest in the
securities, commodities, and/or derivatives of any entities referred to in this material. We accept no liability
whatsoever for any loss or damage of any kind arising out of the use of all or any part of this material. We
recommend that you consult with a licensed and qualified professional before making any investment or
trading decisions.
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