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Leonid Mironov 

1.On BRICS 

On political front it is all about increasing bilateral trade in local currencies, but at least in the next
3-5 years for right now this will not have a practical meaningful impact. 

He mentioned the gold trade, saying if you accept yuan then buy gold on the Shanghai exchange,
this is not really the same thing as accepting yuan, ans you are just swapping it for gold. 

Saudi might be more incentivized to use more yuan at the end of the decade as China becomes a
larger and larger oil buyer and trade increase. That said 90% of world trade is invoiced in dollars, it
is convenient and safe so this will be hard to walk away from at this point.

2. On Russia financially since sanctions 

As far as oil is concerned, they are still making what they were as oil prices as higher, so in that
sense sanction are not working. 

Russia is making up for a lot with stimulus measures in the domestic market. Overall, Russian
market has been surprisingly resilient.

3. On China demand ..demand has been high since March 

Overall storage peaked at 1.3billion barrels, so certainly a lot has been going into storage. 

China has two buyers teapots and state owned agencies. Why are these refineries buying so
much? Well products are highly lucrative right now by selling refined products on overseas
markets.

4. On Europe demand for product markets 

We are at multi year all time high gasoline demand in Europe to much of everyone's surprise. Also
chemical demand has been high, even though manufacturing has been in contraction.

Final thoughts

Watch China production, they are likely to get to 5.5M bpd.

Chigrl's key TAKEAWAYS

P L A C E  Y O U R  T R A D E S  S P A C E S  H O S T E D  B Y  C H I G R L

W W W . P L A C E Y O U R T R A D E S . C O M

http://www.placeyourtrades.com/
http://www.placeyourtrades.com/
http://www.placeyourtrades.com/


Oliver Parsons 

1. On IEA 

Right off the bat, he said he has warned clients for years about these agencies and misreporting.
OPEC kicked IEA out as a secondary source. IEA has severely underestimated demand over the
last 10 years. 

On IEA demand number: They see growth at 3M barrels per day to the end of the decade. This is
only about 1/3 to 1/2 of historical averages of demand growth. The question is does anyone really
believe that oil demand is only going to grow by half of what is has been. The answer is no. 

They have also grossly over estimated supply for years. Cornerstone’s demand number is 6 million
barrels a day.

2. On EIA estimate of 13.8M bpd production by 2024 

Short answer is no. The bear case has been that shale is going to grow to 15-20M bpd due to
higher prices, but this has not happened. 

There is a lot of fuzzy math out there, and people are just not looking at the data. 

There is just no CAPEX the Biden administration is certainly not happening by promoting growth,
in addition higher lending rates right now. 

On shale side everyone is forgetting about the geology and decline rates.

3. On renewables solar/wind/EV 

Its death by 1000 cuts. When talking about these technologies, you have to consider EM demand
and that information is murky. EM need to climb the hierarchy of energy and that is fossil fuels. 

EM as a whole consumption is overtaking DM markets. People are not taking this into
consideration. As demand continues to grow there, the green story will continue to fall flat.

4. On offshore 

Highest cost profile right now. We are seeing some traction in names. But is offshore going to be
the answer to supply growth? We do not think so as it has a long runway to get that out of the
ground. Many want to manifest this production to reality, but it just is not happening. 

Final thoughts 

Keep eye on Saudi Arabia. Saudis are in control of this game.
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Street Bomber

1. On M&A and consolidation 

Less management teams out there and less rigs out there, and this is affecting production, not
many talking about this. 

He believes that there is still more room for consolidation. You will see the majors picking up a lot
of these smaller producers, then returning capital to investors. 

On name to watch for next deal: Endeavor 

2. On his company “sustainable water management practices in the oil patch” 

They develop, own, and operate integrated midstream water infrastructure networks to manage
water for exploration and production companies throughout the Midland Basin. The company’s
mission is to create value for its customers and stakeholders by addressing their long-term water
management requirements through integrated pipeline systems and sustainable water
management practices.The goal is to minimize disposal through water recycling and advanced
technologies such as desalination and enhanced evaporation. (to hear more about this indepth go
to mark 38:46-it is definitely worth your time)

3. On US natural gas market 

We have so much gas that has just been bottled up in these basins and companies hedged last
year when prices spiked, so there has not been much incentive to drop rigs like we have seen on
the liquid side. Several pipelines being build to Freeport for exports, as these come on line, this will
relieve pressure on prices. 

There are three new projects coming on line in 2024/25 and operators are much more bullish nat
gas prices in the next 24-36 months.

4. On best opportunities in shale 

Depends on what your thesis is. If you are bearish nat gas, you are staying away from Marcellus
and Haynesville. If you are bullish crude you are likely looking at the Permian along with the
Bakken and the Powdered River basin and DJ (smaller plays) 

5. On Carbon Capture 

Very water intensive. You can not recycle most of this. Not really efficient, best carbon capture is a
tree. Companies getting subsidies, so there is a lot of interest. The market will end up realizing that
is is not is not quite what it was dreamed up to be.
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Financial Disclaimer: This material has no regard for specific investment objectives, financial situations, or
particular needs of any user. This material is presented solely for informational andentertainment purposes
and is not to be construed as a recommendation, solicitation, or an offer to buy or sell long or short any
securities, commodities, or any related financial instruments. Nor should any of its content be taken as
investment advice. The views expressed here are completely speculative opinions and do not guarantee
any specific result or profit. Trading and investing are extremely high risk and can result in the loss of all of
your capital. Any opinions expressed here are subject to change without notice. We may have an interest
in the securities, commodities, and/or derivatives of any entities referred to in this material. We accept no
liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this
material. We recommend that you consult with a licensed and qualified professional before making any
investment or trading decisions. 

IMPORTANT NOTICE! Crudele Productions Inc. (CPI) does not hold itself out as an investment adviser or
a commodity trading advisor. All information and material provided by CPI, including
www.placeyourtrades.com, is for educational purposes only and should not be considered investment
advice. Any opinions, research, analysis, prices, or other information contained in this material is provided
as general market commentary and does not constitute investment advice or a solicitation to buy or sell
any securities.Trading and investing are inherently risky activities and should only be undertaken by
persons capable of accepting such risk and a possible loss of all the capital they commit to such activities,
and in some cases even more. The information shown is for illustrative purposes and is not meant to
represent any actual trading or investing results. No representation is made that any person using the
services of CPI will be profitable or will not incur losses. Past performance is not necessarily indicative of
future results. 

NO REPRESENTATION IS BEING MADE THAT THE USE OF THIS STRATEGY OR ANY SYSTEM OR
TRADING METHODOLOGY WILL GENERATE PROFITS. PAST PERFORMANCE IS NOT
NECESSARILY INDICATIVE OF FUTURE RESULTS. THERE IS SUBSTANTIAL RISK OF LOSS
ASSOCIATED WITH TRADING SECURITIES AND OPTIONS ON EQUITIES. ONLY RISK CAPITAL
SHOULD BE USED TO TRADE. TRADING SECURITIES IS NOT SUITABLE FOR EVERYONE.
DISCLAIMER: FUTURES, OPTIONS, AND CURRENCY TRADING ALL HAVE LARGE POTENTIAL
REWARDS, BUT THEY ALSO HAVE LARGE POTENTIAL RISK. YOU MUST BE AWARE OF THE
RISKS AND BE WILLING TO ACCEPT THEM IN ORDER TO INVEST IN THESE MARKETS. DON’T
TRADE WITH MONEY YOU CANNOT AFFORD TO LOSE. THIS WEBSITE IS NEITHER A
SOLICITATION NOR AN OFFER TO BUY OR SELL FUTURES, OPTIONS, OR CURRENCIES. NO
REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE
PROFITS OR LOSSES SIMILAR TO THOSE DISCUSSED ON THIS WEBSITE. THE PAST
PERFORMANCE OF ANY TRADING SYSTEM OR METHODOLOGY IS NOT NECESSARILY
INDICATIVE OF FUTURE RESULTS. CFTC RULE 4.41 – HYPOTHETICAL OR SIMULATED
PERFORMANCE RESULTS HAVE CERTAIN LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING. ALSO, SINCE THE
TRADES HAVE NOT BEEN EXECUTED, THE RESULTS MAY HAVE UNDER-OR-OVER
COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF
LIQUIDITY. SIMULATED TRADING PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT
THAT THEY ARE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING
MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFIT OR LOSSES SIMILAR TO
THOSE SHOWN. 
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