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Chigrl's key TAKEAWAYS

1. Thoughts on the Russia-China-Iran triangle of power and potential implications for the
West. 

When we consider Iran, specifically the region of the Middle East or West Asia, we have a lot of
fluid geopolitical formations. She sees this as the perfect case for the bifurcation at the systemic
level that has a direct impact on the region, namely that the key players are either oscillating
between the United States and Russia/China. They are hedging in attempts to avoid this. 
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2. On the power of BRICS. 

You couldn't find more contradictional players alone because of the regional confrontation between
India and China. What is different now is systemic geopolitical context. The question is whether or
not we will see a trend towards the establishment of BRICS as a commodities platform. The two
important trend projections she is following is firstly that Russia pressures its clients to conduct
payments in alternative currencies away from the Euro. The second trend is BRICS entering other
countries. 

3. On India. 

On the upside, India will probably be one of the winners of the post pandemic scenario mostly
based on the premise that we will witness a global reconfiguration of global supply chains. India
will witness this upside scenario as it has almost zero prospect for the recession in the next few
years. India is projected to be the world's third economic power. 

4. On the EU and the Green Transition 

The geopolitical and geoeconomic portfolio of Europe and the European West is on the decline, as
a collective factor that is due to both geoeconomics and geopolitics. We have a current situation of
stagnating economies and bad economic decisions. Europe has been in the worst energy crisis
prior to the war in 2021 and now we are witnessing the consequences of these bad political
choices. Europe's energy transition won't be possible without including nuclear energy as part of
the energy mix. 

5. Final thoughts. 

Some interesting geopolitical trend projections she will be looking at in the next 12-24 months are
that firstly Russia’s war with Ukraine will not end in the next year, with presidential elections 
in Russia. She will also be looking at how the Kremlin system is going to start preparing for the
predecessor of Putin's system. We are in a stalemate right now when it comes to Ukraine but after
the culmination of this phase we will see military actions. The next trend is the manifestation of a
new iron curtain similar to what happened in the first cold war. 
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Chigrl's key TAKEAWAYS

1. On the China property sector and explosion. 

China is facing a classic macro dilemma which is that the economy is too weak and should
necessitate easing. The economy is growing too slow given the baseline productivity growth and
employment situation there. At the same time they are very worried about depreciating their
currency. China is constraining themselves from being responsive despite having the ability to
ease these points of strain. What we are seeing in China is a set of policy decisions that are being
made by the central bank and central government to pursue this path of weak economic conditions
and high prioritization of exchange rate stability. 
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2. On the latest CPI print and the healthcare print. 

The financial markets are pricing in a perfect soft landing where inflation will moderate perfectly to
2% and we will have double digits earnings growth for the next few years and we will have no
commodity price inflation. On the flip side, it is also very possible that this doesn't work out as
we've seen a weakening momentum in the economy. He believes we will see a hard landing later
and harder than people expect. 

3. On the US labor market and the health of the consumer. 

The labor market is secularly tight. We had a hot labor market in 2021 and early 2022 that has
since cooled modestly. The reality of the labor market is that, given the secular demographic
experience, it just doesn't take that many jobs to keep the labor market reasonably tight. We have
labor force growth which means higher payroll employment goes up by a lot keeping labor markets
pretty tight. With labor markets continuing to be relatively tight, there will continue to be labor
shortages to some extent. 

4. On late cycle bond rallies and the bond market. 

There's a lot of yield sensitive buyers that merge to elevate the interest rates. Even though the
deficits are up, yield sensitive buyers have picked up. There is no way the Fed’s turning around
and cutting in March. 

5. Final thoughts. 

The biggest thing that is going to happen over the next year is the evolution of the macro economy
will be a lot more boring than the evolution of people's expectations around the macroeconomy.
This will be important because it will create a lot of opportunities 
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IMPORTANT NOTICE! Crudele Productions Inc. (CPI) does not hold itself out as an investment adviser or a
commodity trading advisor. All information and material provided by CPI, including
www.placeyourtrades.com, is for educational purposes only and should not be considered investment
advice. Any opinions, research, analysis, prices, or other information contained in this material is provided as
general market commentary and does not constitute investment advice or a solicitation to buy or sell any
securities.Trading and investing are inherently risky activities and should only be undertaken by persons
capable of accepting such risk and a possible loss of all the capital they commit to such activities, and in
some cases even more. The information shown is for illustrative purposes and is not meant to represent any
actual trading or investing results. No representation is made that any person using the services of CPI will
be profitable or will not incur losses. Past performance is not necessarily indicative of future results. 

NO REPRESENTATION IS BEING MADE THAT THE USE OF THIS STRATEGY OR ANY SYSTEM OR TRADING
METHODOLOGY WILL GENERATE PROFITS. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE
RESULTS. THERE IS SUBSTANTIAL RISK OF LOSS ASSOCIATED WITH TRADING SECURITIES AND OPTIONS ON EQUITIES.
ONLY RISK CAPITAL SHOULD BE USED TO TRADE. TRADING SECURITIES IS NOT SUITABLE FOR EVERYONE. DISCLAIMER:
FUTURES, OPTIONS, AND CURRENCY TRADING ALL HAVE LARGE POTENTIAL REWARDS, BUT THEY ALSO HAVE LARGE
POTENTIAL RISK. YOU MUST BE AWARE OF THE RISKS AND BE WILLING TO ACCEPT THEM IN ORDER TO INVEST IN
THESE MARKETS. DON’T TRADE WITH MONEY YOU CANNOT AFFORD TO LOSE. THIS WEBSITE IS NEITHER A
SOLICITATION NOR AN OFFER TO BUY OR SELL FUTURES, OPTIONS, OR CURRENCIES. NO REPRESENTATION IS BEING
MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE DISCUSSED ON
THIS WEBSITE. THE PAST PERFORMANCE OF ANY TRADING SYSTEM OR METHODOLOGY IS NOT NECESSARILY
INDICATIVE OF FUTURE RESULTS. CFTC RULE 4.41 – HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE
CERTAIN LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE RECORD, SIMULATED RESULTS DO NOT REPRESENT
ACTUAL TRADING. ALSO, SINCE THE TRADES HAVE NOT BEEN EXECUTED, THE RESULTS MAY HAVE UNDER-OR-OVER
COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED
TRADING PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT THAT THEY ARE DESIGNED WITH THE BENEFIT OF
HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFIT OR
LOSSES SIMILAR TO THOSE SHOWN.

Financial Disclaimer: This material has no regard for specific investment objectives, financial situations, or
particular needs of any user. This material is presented solely for informational andentertainment purposes
and is not to be construed as a recommendation, solicitation, or an offer to buy or sell long or short any
securities, commodities, or any related financial instruments. Nor should any of its content be taken as
investment advice. The views expressed here are completely speculative opinions and do not guarantee any
specific result or profit. Trading and investing are extremely high risk and can result in the loss of all of your
capital. Any opinions expressed here are subject to change without notice. We may have an interest in the
securities, commodities, and/or derivatives of any entities referred to in this material. We accept no liability
whatsoever for any loss or damage of any kind arising out of the use of all or any part of this material. We
recommend that you consult with a licensed and qualified professional before making any investment or
trading decisions.
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